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CONCEPT NOTE

Quiet often parallels are drawn between Kerala and the Nordic countries
in terms of achievements in human development. While it is true that
Kerala has high literacy rates and health outcomes compared to other
states in India, the state also has a very high rate of unemployment and
growing debt trajectory. The state is highly dependent on remittances
from Non-Resident Keralites working abroad. Initiatives to redefine the
state as business-friendly are more often met with strikes and hartals.
Kerala is still one of the least preferred destinations for private investors.
The fiscal health of the state is also deteriorating with the rising fiscal
deficit and debt.
The deluge of 2018 which destroyed human lives, livelihood and
property aggravated this situation. For instance, in 2016-17 fiscal and
revenue deficits as a share of Gross State Domestic Product (GSDP)
stand at 4.28 per cent and 2.51 per cent, respectively. The total debt of
the state stands at ₹1, 86,453.86 crores. The state also lags behind in
employment generation and registers the highest unemployment rate in
the country. The unemployment rate in Kerala is 12.5 per cent against
the national average of 5 per cent.

Topics deliberated at the Round Table
Against this background, the Round Table will focus on the major issues
faced by the economy of Kerala. The Round Table shall be centred on
four key themes:
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(1) The deteriorating fiscal health of Kerala: How the state can achieve Time for a Paradigm Shift?
fiscal discipline?
Kerala contributes around 5 per cent to the GDP (Gross Domestic
Product) of the country with a GSDP of 6.1 lakh crore. Kerala also tops
in terms of per capita income and also receives the highest share of
remittances. Nevertheless, when the fiscal indicators of the state are
taken into consideration, the state does not hold a favourable position.
The total debt of the state stands at 2.4 lakh crore, with debt to GSDP
ratio of the state at 30.70 per cent. The fiscal deficit of the state has
also crossed the prescribed limit of 3 per cent of GSDP at 4.29 per
cent. When the total market borrowing of the state is considered, it is
exhibiting an upward trend. The increasing debt and market borrowing
put extra pressure of interest payment in addition to debt repayment.
The situation calls for a need to bring in more fiscal discipline as the
state cannot sustain merely by borrowing. The discussions shall focus
on the following points • The fiscal health of Kerala
• Revisiting the expenditure pattern of Kerala
• Avenues for revenue generation
• Size of government and investment climate
• E-governance
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(2) Why Kerala is way behind in employment generation?
The state that registers high literacy rates and health outcomes
also registers the highest unemployment rate in the country. The
unemployment rate in Kerala is 12.5 per cent against the national
average of 5 per cent, more than double the national average. On
the hand, the state is highly dependent on the remittances Keralites
working abroad. Kerala receives the highest share of remittances in
India which is estimated at ₹85,092 crore. As per estimates, in 2016
there were 2.24 million emigrants from Kerala. The numbers clearly
show that ample employment opportunities are not created in the
state. Kerala is one of the least preferred investment destinations in
the country and holds the tag of business unfriendly state. It calls for
the need to rework and revisit various policies in the state that act as
a hindrance to investment opportunities in the state. The focus points
for discussion here are the following • Remittance Economy
• Labour Laws
• Gig Economy
• Trade Unionism
• Infrastructural Development
(3) How to address second-generation issues in health and
education sector in Kerala?
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In both health and education sectors, the problems faced by Kerala is
termed as ‘second generation problems.’ Second-generation problems
refer to the next stages of concerns after achieving a set of specific
targets in health and education indicators. The state registers the
highest literacy rate, reduced fertility rate and lowest mortality rates.
In the health sector, the state now faces issues relating to lifestyle
diseases and geriatric problems. On the other hand, there exist serious
concerns about the quality of education that is provided in the state.
The higher education sector in Kerala is not transforming itself to meet
the challenges of those seeking and offering employment. It results in a
huge outflow of the student community to other states/countries. The
issues faced by the state in health and education sector are completely
different from the problems faced by the rest of the country. In Kerala,
emphasis needs to be given to quality rather than quantity. It requires
a complete shift in the policies and programmes that are practiced in
the state, to achieve the desired results. Here, we shall focus on these
points • Role of government in the health and education sector in the
changing scenario
• Where the state should focus on health and education:
primary, secondary or tertiary?
• Quality of services provided in the health and education
sector
• Clinical Establishment Act
• Higher Education Sector in Kerala: Case of Private Universities

(4) State Public Sector Units (PSUs): Role and Significance in the 21st
century
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As on 31st March 2016, there were 128 PSUs in Kerala, out of which 113
are currently functional while 15 have become defunct. The functional
PSUs in Kerala had an accumulated loss of ₹3136.8 crore with a total
investment of ₹29,786.9 crore. As per the Economic Review (2017),
total profit clocked by 50 PSUs in Kerala stood at ₹ 395.5 crore, whereas
the total loss of 56 PSUs in the state was ₹1019.3 crore. The numbers
clearly show that the PSUs are bringing in huge burden to the state
exchequer. This session shall focus on the following points • The contribution of PSUs towards Kerala’s Economy
• PSUs and private investment in the state
• Disinvestment of PSUs
The format of the Round Table
The two day Round Table will be held in Kochi. Each session will have
four speakers and will be held in a dialogue and Q&A format, but
presentations are also welcome.
About CPPR and INET
The Centre for Public Policy Research (CPPR), founded in 2004, is a
Kochi-based think tank devoted to developing and disseminating policy
recommendations. CPPR’s research activities are categorised under Rebuilding Kerala Economy:
three core study centres: the Centre for Urban Studies, the Centre for Time for a Paradigm Shift?
Comparative Studies and the Centre for Strategic Studies. CPPR’s
mission is to conduct and promote high-quality, evidence-based research
and training; and provide government bodies, private organisations, and
academic institutions with practical and innovative recommendations,
and influence decision-making.
The Institute for New Economic Thinking (INET) is dedicated to the
rigorous pursuit of innovative economic theories and methods that
address society’s most pressing concerns. Founded in 2009, it is a
non-partisan, non-profit organisation supporting relevant, pioneering
work in the following issue areas: the relationship between finance and
the broader economy; inequality and distribution; the economics of
innovation; environment and resource sustainability.
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				Senior Research Associate, CPPR
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Dr B Alwin Prakash
				Chairman, Fifth State Finance 			
				
Commission, Kerala
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				Chief Economist, CPPR
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Tea Break
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SESSION 4

State Public Sector Undertakings: Role and Significance in the
21st century
Moderator			
				

Ms Deepthi Mary Mathew
Senior Research Associate, CPPR

Speakers:			Mr Sanjeev Kaushik IAS
				Principal Secretary, Finance Department,
				
Government of Kerala
				Mr A P M Mohammed Hanish IAS
				MD, Kochi Metro Rail Limited
				Mr M P Joseph IAS (Retd)
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				Dr V Santhakumar
				Professor, Azim Premji University
				Dr Subash S
				Associate Professor, IIT Madras
12:45 pm - 1:00 pm

Closing Remarks

				Ms Sunanda Nair-Bidkar
				
Director of Strategic Planning, South Asia,
				
INET

				Mr Paul Antony IAS (Retd)
				Former Chief Secretary, Government Of 		
				
Kerala
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Mr Paul Antony retired as Chief Secretary of the Government of Kerala
on 30th June 2018. He belongs to the 1983 batch of the Kerala cadre
of the IAS. He has held various positions in the Government of Kerala
and the Government of India, including District Collector, Kollam,
District Collector, Alapuzha, Director of Industries, MD, SUPPLYCO,
Development Commissioner Cochin SEZ, Commissioner Commercial
Taxes, Chairman, Cochin Port Trust, CMD, KSEB Ltd, and Additional
Chief Secretary, Industries and Power Departments. He graduated in
Economics from Loyola College, Madras. He holds masters degrees
in Economics from Delhi School of Economics and Public Economic
Management from the University of Birmingham, UK.

				Dr B Alwin Prakash
				
Chairman, Fifth State Finance Commission,
				
Kerala
Dr B A Prakash is the Chairman of Fifth State Finance Commission,
Kerala. He was also the Chairman of Kerala Public Expenditure
Review Committee for three years (2012–14). He was a member
of 10 government committees/working groups of State Planning
Board. Earlier, he has worked as a Professor and Head, Department
of Economics, University of Kerala, Kariavattom, Thiruvananthapuram
(2003–08). He was also a Professor in the Department of Economics,
University of Calicut (John Mathai Centre, Thrissur), where he had been
teaching since 1976.
Professor Prakash has been conducting research on different topics
relating to Kerala’s economic development during the last four decades
and has published a number of papers in leading journals, research
reports and monographs. His recent publications are B A Prakash and
Jerry Alwin (ed) (2018) ‘Kerala’s Economic Development: Emerging
Issues and Challenges (Sage, New Delhi) and ‘Dhana
Dhurthum
Rashtriyavum
Rukshadhanpradhisandiyum’ (2017) (Currents Books,
Thrissur).
His other edited books are (1) Kerala’s Economic Development:
Performance and Problems in the Post-Liberalisation Period, Sage
(2004), (2) Kerala’s Economic Development: Issues and Problems, Sage
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(1999), (3) Kerala’s Economy: Performance, Problems, Prospects, Sage
(1994), (4) The Indian Economy since 1991: Economic Reforms and
Performance. (Second Revised Edition), Pearson (2012) and (5) The
Indian Economy Since 1991: Economic Reforms and Performance,
Pearson (2009).
			
				Dr Martin Patrick
				
Chief Economist, CPPR
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Dr Martin Patrick is the Chief Economist with CPPR, Kochi. He secured
his PhD in Applied Economics from the Cochin University of Science and
Technology (CUSAT), Kochi. He has worked as Faculty of Economics
in various government colleges. He received post-doctoral training at
Tilburg University, Netherlands. He has won the award of Excellence in
Education instituted by the Global Society for Health and Educational
Growth, New Delhi in 2006. He has completed various projects for ICSSR,
CDS, Planning Board (Kerala for UNDP), KILA and GIFT (for World Bank).
He has served as the member of graduate and postgraduate board
of studies of Calicut University, CUSAT, Kalady University and Kerala
University. Presently, he is a Visiting Fellow at Indian Maritime Institute,
Ernakulam and Xavier Institute of Management and Entrepreneurship,
Ernakulam.
			
				Dr Jose Sebastian
				Associate Professor (Retd), Gulati Institute
				
of Finance and Taxation
Dr Jose Sebastian recently retired from the Gulati Institute of Finance
and Taxation as Senior Faculty in Public Finance. He started his
academic career with Entrepreneurship Development Institute of India,
Ahmedabad. He has authored four English books, two Malayalam books
and scholarly articles in professional journals in India and abroad. Dr
Sebastian has been contributing edit page articles on Kerala finance
and development issues for leading Malayalam newspapers.
			

				Dr Shaijumon C S
				Assistant Professor, Indian Institute of 		
				
Space Science and Technology
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Dr Shaijumon C S is Assistant Professor in the Department of Humanities
at the Indian Institute of Space Science and Technology (IIST), Asia’s
first Space University which started functioning in 2007 at Valiamala
in Thiruvananthapuram. He has also worked as Assistant Professor
in Government College Attingal during the academic year 2006-07. He
holds his masters degree in Analytical Economics from the University of
Kerala in the year 1996 with first rank and a gold medal and has secured
his PhD. He is a Fulbright Scholar as well as a Freeman Fellow.
His current research focus is on Space Economics, Technology
Diffusion and Development, Indian Economics, Climate Economics and
Neuro Economics. He has published more than 30 research papers in
internationally peer-reviewed journals and books, and more than 50
articles in popular journals and newspapers. He is currently doing a
national project for ISRO on “Space technology and its mediation into
the socio-economic space of households of India”.
He is a member of several academic bodies including the advisory
board member of Kerala State Planning Board, Editorial Board
Member of the Journal of Agricultural Economics, Extension and Rural Rebuilding Kerala Economy:
Development and the International Journal for Research in Social Time for a Paradigm Shift?
Sciences. Dr Shaijumon is one of the Peer Review Board Members
of several international journals. He has received several awards and
honours including Fulbright and Freeman Fellowship, Senior Research
Fellowship from UGC, National Youth Award, UN Conference Award to
attend the UN Conference in Switzerland, London Welfare Scholarship,
University Merit scholarship, etc.

				Dr Christy Fernandez IAS (Retd)
				Chairman, KSIDC
Dr Christy Fernandez IAS (Rtd) is the Chairman of the Kerala State
Industrial Development Corporation (KSIDC). He was selected to the
Indian Administrative Service in 1973 and was allotted to the Gujarat
cadre. He has worked in several senior positions in various departments
of the central and state governments and Ministries like Commerce,
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Industries, Finance, Petroleum, Agriculture, Urban Development,
Tourism, etc. While working as Secretary in the Ministry of Tourism,
Government of India, he was appointed as Secretary to the President
of India.
In the course of his career, he had the opportunity to work on the
Board of Directors of several companies as Chairman or Chairman
cum Managing Director of central and state public sector enterprises,
statutory authorities as well as private sector companies. Under
his dynamic stewardship, several state and central public sector
undertakings have won national awards including the Prime Minister’s
Award for the best PSU. He had visited over 35 countries as a leader
or as a member of official and business delegations at international
events. His vision is to create a vibrant eco-system for Biotechnology
and Life Sciences in Kerala by 2020.

				Dr Saji Gopinath
				CEO, Startup Mission
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Dr Saji Gopinath is the CEO of Kerala Startup Mission and also
the Director of Indian Institute of Information Technology and
Management Kerala (IIITMK). He served IIM Kozhikode (IIMK) for 17
years as Professor in Operations Management, Dean-Development
and Dean-Academics. Dr Gopinath also served as founder Dean of
School of Management at Bennett University, a new age university
set up by Timesgroup. During 2009-2011, he also held the position
of Director of T A Pai Management Institute (TAPMI) Manipal. He
is a gold medallist in MTech degree from Kerala University and
has PhD in Management from Indian Institute of Science. As an
Academic, he also serves as a visiting faculty to a few Universities in
Australasia, Europe and Africa and also functions as the member of
Academic Senate of U21 Global. His research, in the areas of Project
Management, Finance and Operations Management published in top
journals, has been highly cited in scholarly circles. He has over 50
top quality publications and had presented over 300 papers in top
global conferences. Dr Gopinath is a recipient of several national
and international awards for his scholastic and professional
achievements. Under his leadership, Kerala State has been ranked
as TOP PERFORMER by the Government of India in the State Startup
Ranking Exercise 2018.

				

				Dr Pulapre Balakrishnan
				Professor, Ashoka University
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Pulapre Balakrishnan is an applied economist. He is a Professor at
Ashoka University and a Senior Fellow of IIM, Kozhikode. His published
work spans the inflationary process in the Indian economy, productivity
growth in manufacturing, the macroeconomics of the transition to a
market economy in Eastern Europe, agricultural involution in Kerala and
economic growth in India. He is best known as the author of the books
‘Pricing and Inflation in India’ (OUP India, 1991) and ‘Economic Growth
in India: History and Prospect’ (OUP India, 2010). He has participated in
the public discourse on India’s economy for over 25 years via his popular
writings. Balakrishnan is a recipient of the Malcolm Adiseshiah Award
for his distinguished contribution to Development Studies. Details of
his publications and professional experience may be accessed at www.
pulaprebalakrishnan.in.
			
				Mr Alex Thomas
				MD, Tierra Foods
Alex Thomas is the Managing Director of Tierra Food India Pvt Ltd. Tierra
has been set up to manufacture ethnic snack foods, processing farmers’
produce like banana and cassava, and marketing them as branded
snack food products. Gaining consumer insights, Tierra reformulated
existing ethnic products like cassava and banana chips by making it
more contemporary and relevant to the youth. This was achieved by
creating the TWIN brands KAPPO & BANANO, which are considered
healthier compared to snack products available in the market. Tierra’s
products are marketed across and outside Kerala and have gained wide
consumer acceptance. Products are exported to various countries as
well. Over the years, Tierra has become a trusted partner for reputed
companies such as Kellogg’s, Hector Beverages, Chai Point, Double
horse and Pling. Tierra is one of a kind of companies in India processing
banana and cassava chips in a global standard facility.
Alex commenced his career as a planter after graduating from Kerala
University. After successfully setting up a rubber plantation in North
Kerala in the early 80s, he returned to Kottayam to start a business
of distributing building materials. He co-founded Neptune Readymix
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Concrete Private Limited, the first successful Readymix Concrete
Company in Kerala, in 2003. Neptune was later on acquired by RDC
Concrete through one of the early Private Equity transactions in Kerala.
Though Alex exited the business, he continued as the CEO of Neptune in
professional capacity, also overseeing RDC’s South India operations. He
quit as the CEO of Neptune in 2010, while continuing as an independent
Director, for promoting Tierra Food India Pvt Ltd. Alex has also been
active in various industry associations and in many missions of public
interest and local development like Vyttila Mobility Hub.

				Mrs Anisha Cheriyan
				Director of Chemmanur Academy & 		
				Systems Pvt Ltd
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Mrs Anisha Cheriyan is the Director of Chemmanur Academy & Systems
Pvt Ltd, a company focusing on services like overseas recruitment,
long-term leadership training programmes and HR consultancy. The
company is the largest recruiter to money exchange companies in the
Gulf region and its clients include various multinational companies and
reputed listed Indian companies. Mrs Anisha is the founding member
of Raising Our Voices Foundation (ROV), an NGO for the rehabilitation
of abused women and children. She has served as the Executive
Committee Member of the KCCI Ladies Forum and Charter Member,
heading TYE (The Young Entrepreneur) project at TIE Kerala. She is
also a leadership trainer who is passionate about conducting long
term-leadership training programmes to senior managers and decision
makers of companies. She specialises in setting up simple HR systems
and processes for mid-size companies.

			
				Dr B Ashok IAS
				Power Secretary, Government of Kerala
Dr B Ashok is a practising civil servant and currently holds the post
of Secretary, Department of Power, Government of Kerala. He has held
academic assignments like Professor and also worked as the ViceChancellor of Kerala Veterinary and Animal Sciences University. He
is also an alumnus of London, Turin and Duke Universities in various
postgraduate programmes. Dr Ashok has published academic papers
and grey literature in the last 20 years. His current academic interests
are on the impact of social media in voter decision making, in which he
is pursuing a PhD as well.

				Dr Ramankutty V
				Professor Emeritus, Achutha Menon Centre
				for Health Studies
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Dr Ramankutty is a Professor at Achutha Menon Centre for Health
Science Studies (AMCHS), a research and training centre in Public
Health attached to Sree Chitra Tirunal Institute for Medical Sciences
and Technology, an Institute of national importance in India. He is a
medical doctor trained in Paediatrics, Public Health and Economics,
with research interests in the issues of underdevelopment and health,
with special respect to equity. He teaches Epidemiology and Health
Policy in the Masters’ Programme at the Centre, and guides doctoral
students. Recently, he has been involved in the development of an ethics
curriculum for teaching masters students the ethical issues in public
health decision making, and in adapting the open access software
environment ‘R’ for teaching epidemiological analysis. His special area
of interest has been health systems research in relation to issues of
socio-economic development.

				Dr Mohammed Rasheed

				President, Kerala Private Hospital 		
				
Association
Dr Mohamed Rasheed P K is the Central Working Committee Member
of IMA. He was the Vice President of IMA during 2002-03 and State
President during 2004-05. In August 1997, he founded Kerala Private
Hospitals’ Association (KPHA) at Thrissur and continued to be its
State President till December 2018. Currently, he serves as the Founder
President and is in the State Governing Body. He was a member of
Minimum Wages Committees of 2009, 2013 and 2016 and at present
the Director of Labour Welfare Board. He completed his MBBS degree
in 1967 from the Government Medical College, Berhampur, Orissa. In
1968, he joined Kerala Health Services and retired as Civil Surgeon in
1996. While in service, he actively participated in KGMOA and IMA. In
KGMOA, he served as the Managing Editor of its Journal in 1993 and
held the post of State President in 1994.
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				Dr Paul Peter
				RMO, Kuttanad
Dr Paul Peter, currently works as Resident Medical Officer in Kainakary
Kuttanad as part of a two-year voluntary rural service. He graduated
from St. John’s Medical College Bangalore. Back in college, he was the
chairman of a student body. His key areas of interest include diet and
fitness.

				Mr Sanjeev Kaushik IAS
				Principal Secretary, Finance Department,
				
Government of Kerala
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Mr Sanjeev Kaushik is an IAS officer, currently posted as Principal
Secretary, Finance Department, Government of Kerala. He is also
concurrently serving as Chairman & MD of Kerala Financial Corporation
and Dy CEO of Kerala Infrastructure Investment Fund. A 1992 batch
Kerala cadre officer, he was recently appointed Whole Time Member
of SEBI. He holds an MBA degree from London Business School and
Mechanical Engineering from BITS Pilani. He has more than 27 years
of experience in the financial sector, both in leadership positions in
Indian Financial Institutions as well as in global investment banking.
Earlier, Sanjeev had served as CMD of the India Infrastructure Finance
Company and CEO of Industrial Finance Co of India, having joined these
institutions after serving the Ministry of Finance of India as Director
for Capital Markets. He has been the Chairman of the Stockholding
Corporation of India, Chairman of the Infrastructure Company of India
UK Ltd in London, Governor on the Board of MDI, Gurgaon, Chairman of
the Infrastructure Asset Mgt Co Ltd and Chairman of the Infrastructure
Projects Ltd. In Kerala, he has earlier served in various roles such as
Secretary for Ports and CEO of the Vizhinjam Intl Port where he was
responsible for setting up an international seaport. He was District
Collector of Palakkad and also established a new national business
school, IIM Kozhikode.

			
				Mr A P M Mohammed Hanish IAS
				MD, Kochi Metro Rail Limited
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Mr Mohammed Hanish, IAS, holds the charge of Managing Director,
Kochi Metro Rail Ltd. He is also the Chairman & Managing Director
of Kerala State Civil Supplies Corporation, Ernakulam. He has the
additional responsibility of Managing Director, Kochi Smart City.
An IAS Officer of 1996 batch placed in the Kerala cadre, he has held
important positions like District Collector, Director of School Education
Department and Secretary PWD & Urban Development. He has received
the State E-Governance Award instituted by the Government of Kerala
for the initiatives taken in Education Department. He has attended
training programmes in University of Toronto, Canada, Indian Institute
of Management, Bangalore & Tata Institute of Social Sciences, Mumbai.

				Mr M P Joseph IAS (Retd)
				Former Advisor to Government, Labour 		
				Reforms, Industrial Relations
MP Joseph IAS (Retd) was until recently Advisor to Government (Labour
Reforms, Industrial Relations), in the rank of Additional Chief Secretary,
Government of Kerala. He holds the record for the longest serving
Labour Commissioner in Kerala (nearly 6 years) during the period 198691. He was also the Executive Vice Chairman of Bhavanam Foundation
Kerala. Earlier, he worked as Sub Collector and RDO, Thrissur District,
General Manager, District Industries Centre, Kollam, Managing Director,
Overseas Development and Employment Promotion Consultants
(ODEPC), Kerala, Cashew Special Officer, Kerala, CEO of the Kerala
Headload Workers’ Welfare Fund Board, etc.
Mr Joseph joined the International Labour Organization (ILO) in 1992
and later set up ILO’s International Programme on the Elimination of
Child Labour (IPEC) in India to fight child labour and promote school
education. Later, he moved to the ILO in Cambodia where he received
Cambodia’s prestigious Sahametrei Sena Award for his work from the
Prime Minister.
He has written and published numerous articles and technical papers
on a variety of issues. His recently published works include ‘A Report
on the Domestic Migrant Labourers in Kerala State’, the ‘Report of the
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Expert Committee on Employment and Skills Development’. He has also
authored a travelogue titled ‘My Driver Tulong and Other Tall Tales from
a Post Pol Pot Cambodia’. Mr Joseph holds a master’s degree in Human
Resources Development from the Victoria University of Manchester, UK
and a master’s degree in Solid State Physics from the Cochin University
of Science and Technology. He has won Reenu Sandhu Gold Medal of
the 1978 batch of the Indian Administrative Service, Citation from the
Government of Kerala for his role in leading a team of the government to
the refugee camps in the Ruweished Desert on the Iraq-Jordan border
during Saddam Hussein’s invasion of Kuwait in 1990 and establishing
orderly refugee camps and ensuring the safe return of over 100,000
Indian migrants-refugees in Kuwait back to India and as District
Collector Ernakulam, he was awarded the State Government Award for
the Best Performing District Collector.

			
				Dr V Santhakumar
				Professor, Azim Premji University
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V Santhakumar is a Professor at Azim Premji University, Bengaluru.
While working as a civil engineer on a non-governmental initiative
to plan watershed management in a village in Kerala in the late 80s,
Santhakumar felt the need for a social science education. That led him
to pursue Masters and Doctoral degrees in social science (IIT Chennai)
followed by post-doctoral fellowships at the Wageningen Agricultural
University (Netherlands) and Vanderbilt University (USA). He has been on
the faculty of the Centre for Development Studies (Thiruvananthapuram)
from 1996. He has used neoclassical economics (and broadly the
rational choice approach) in analysing and designing institutions and
mechanisms of governance. He has also worked on the economics of
conserving environment and natural resources. However, his current
interest is on the inter-linkages between development and education,
and the ways of shortening the ‘distance’ between population groups
so as to mitigate the ‘development differences’ between them.
He has received the research medal and the outstanding research award
of the Global Development Network during the early phase of his career.
Santhakumar has worked on a number of consultant assignments and/
or research projects funded by the Asian Development Bank, World Bank,
UNEP, UNDP, CIDA and Azim Premji Foundation in India, Cambodia,
Tajikistan, China, Palestine, Laos, Bangladesh, Brazil and Indonesia and
on regional and global issues.

			
Dr Subash S
				Associate Professor, IIT Madras
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Dr Subash S is currently Associate Professor (Economics) at the Indian
Institute of Technology, Madras. He is also an external research fellow at
the Centre for Technology, Innovation, and Economic Research (CTIER).
His research interests include foreign direct investment, economics
of innovation and technological change, applied industrial economics
and international trade. Subash’s research work has been published in
leading journals including Research Policy, World Development, Small
Business Economics, Economic Modelling, Asia Pacific Journal of
Management, Quarterly Review of Economics and Finance, Economic
Systems, Developing Economies, Asian Development Review and
Innovation and Development. He has presented his research papers in
several national and international conferences. He holds an MPhil in
Planning and Development and a PhD in Economics from the Indian
Institute of Technology, Bombay. He was also awarded UNCTAD-India
post-doctoral fellowship during 2008 at CDS Trivandrum.
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